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Safe Harbor Statement

This presentation contains certain forward-looking information that reflects Probi’s present view of future events, as well
as financial and operational development. Words such as “intend”, “assess”, “expect’, “may”, “plan”, “believe”, “estimate”
and other expressions entailing indications or predictions of future development or trends, not based on historical facts,
constitute forward-looking information. Forward-looking information is inherently associated with both known and unknown
risks and uncertainties as it depends on future events and circumstances. Forward-looking information is not a guarantee
of future results or development, and actual outcomes may differ materially from the statements set forth in the forward-
looking information. Given the risks associated with forward-looking statements, recipients of this presentation are
cautioned not to place undue reliance on these forward-looking statements. The forward-looking statements referred to
above speak only as at the date of the presentation. Probi will not undertake any obligation to release publicly any
revisions or updates to these forward-looking statements to reflect future events, circumstances, anticipated events, new
information or otherwise except as required by law or by any appropriate regulatory authority.

Probi does not make any guarantee, representation or warranty, express or implied, as to the accuracy, completeness or
fairness of the information and opinions contained in this presentation, and no reliance should be placed on such
information. Probi does not accept any responsibility or liability whatsoever for any loss howsoever arising from any use of
this presentation or its contents or otherwise arising in connection therewith.
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Probi

A leading international B2B probiotics
company

O  Founded 1991 % SEK 717 m Net Sales

HQ in Lund, Sweden

4
@ 40 markets
m
|

% 27% EBITDA margin

= l _?\ 90% Equity ratio

m Listed on NASDAQ
>400 patents SEK 5.600 m M.Cap

~180 employees

Eobi
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Probiotics —
A solution for
better health

The efficacy of probiotics has been studied for decades.

A growing body of evidence, amassed both by Probi® and
by the wider scientific community has proven probiotics
beneficial effects in many different health areas.
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Trends driving future probiotics market

Trends impacting probiotic demand Probiotics — Supplements
Expected global growth 2020-2025

g : (EUR bn consumer value, IPA)
'x Scientific progress leading

to new applications 8.0 CAGR3,8% 7o
7,0
. : 5,9
ﬂ"i“i'\ Higher proportion of 6,0
*  older people 50
4,0 3.9
Higher living standards and 20
@%ﬂ interest in probiotics in new ’
countries 2,0
1,0
': E-commerce growth 0.0
2015 2020 2025

AV A .
1 Source: Global Probiotics Market Insights — Euromonitor November 2020. first in probiotics
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We are probiotic pioneers

* The origins of Probi® is traced back to the late 1980s.

* Founded by a team of scientists from Lund University,
Sweden, company founded in 1991

« Since then, Probi has taken the lead in identifying new
strains of probiotics, backed by gold-standard research.

* More than 100 clinical trials carried out resulting in more
than 270 scientific publications and more than 400 granted
patents
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Our strategic focus areas

Lead the way in probiotic
innovation and science

Doubled sales

Manufacturing excellence

Accelerate development of

More efficient manufacturing
new products

» Stronger presence in growth markets » Expand range of clinically * High quality production adapted to
» Solidify position in premium probiotic documented offerings market needs

segments * Increase international collaborations » Develop manufacturing
» Expand global key account portfolio » Evaluate growth potential in probiotic f:giig'sl't'es’/ partnerships in growth

» Strategic partnerships and related market segments

acquisitions * Gradually improved gross margins

probi
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CONFIDENTIAL

Comprehensive portfolio

Probi has one of the market’s most
comprehensive portfolios of probiotic products

® A Clinically proven ® A Safe probiotics for
e]gele] and patented health prOb__! use in customer
CLINBAC™ ASeleTalel=Y ok Y  applications

Digestive health @ Women's health

Immune health @ Senior health

Bone health Children's health

/

Iron absorption

14
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Worldwide market with strong footprint in Americas

Net sales
SEK m

719%

of Net sales

Americas

600
500

=ll
444 469
400
300
200
100
0

2018 2019 2020

EMEA

120
115

110 106

105 100
100
90

2018 2019 2020

114

60
44 47

2018 2019 2020

Highest worldwide spending
on supplements per capita

Relatively mature market

Strong interest in innovative
offerings

Differing growth dynamics in
individual countries

Year 2020 affected by Covid-
pandemic

Regulatory framework

changing /

Increasing disposable income
and demand for premium
probiotics

China growing fast — now
worlds 2™ largest market

_/

Net sales
750

700

2018 2019

17

717
650 626
604
600
500

2020

Net sales distribution 2020

6%

= Americas = EMEA

79%

= APAC
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A research-driven company

g
Ty

« 20 inhouse R&D experts
« >400 patents

\

* 34 new patents approved 2020

» 12 published clinical studies last five years

* 6% of net sales invested in R&D 2020 (43 SEK m)
» Several academic and industrial partnerships /

Main focus areas for R&D

@ Gastrointestinal Iron absorption

Immune systems @ Women'’s health

@ Bone health Stress and mental health

probi
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Manufacturing excellence

* Fully integrated inhouse production

« Two manufacturing sites in North America _
REDMOND, WASHINGT

7

Manufacturing upgrade Probiotic fermentation ~ LAFAYETTE, COLORADO

: : Nitrogen freezing
» Large upgrade program in production Freeze drying
sites 2019-2020 Dry blending
Total investments in production 2020: E?S:SQ& ation
SEK 30 m Packaging
Increased capacity and quality
SEK 30 m

Investments in
manufacturing 2020

probi
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A good start to 2021

 Strong underlying growth in Americas (22%)
« Strongest quarter ever in EMEA with net sales growth of 19%

« First deliveries under the Pan-European agreement with
Perrigo

 Strategic partnership with China National Pharmaceutical
Foreign Trade Corporation (Sinopharm Foreign Trade)

* New bone health study in collaboration with La Trobe
University in Australia

 Industry forecasts indicate continued good growth in probiotic
supplements with regional differences

22
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Strong organic sales growth with good profitability in Q1 2021

Highlights in the Q1 2021

Net sales
SEK m, sales growth in % (constant currency growth) j
arge
>7 %
» Net sales (currency adjusted) growth by 20%
717 171
626  (+17%) 158 (200
» Higher sales and product mix delivered higher
gross margin (n.b. production disturbances in Q1
2020)
FY 2019 FY 2020 Q1 2020 Q12021
0
EBITDA % : « Lower OPEX in Q1 reflecting reduced
EBITDA margin as % of Group net sales : :
Target expenses amidst the pandemic
29% 27% 28% 229 %
I I .
FY 2019 FY 2020 Q1 2020 Q12021
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Net Sales and Gross Profit by region Q1 2021

Americas EMEA APAC

— D

122

—@>—
14

Net sales 115 '—_@——gs
SEK m sales 30
growth in % . . -13 -

Q1 2020 Q1 2021 Q1 2020 Q12021 Q1 2020 Q1 2021
: 47

Gross profit 36 " o
SEK'm ' - . 7 8

Q1 2020 Q1 2021 Q1 2020 Q1 2021 Q1 2020 Q1 2021
cross 31% 9 9 9 57% 56%
margin 0 38% 62% 57% 0 0

N -
73% 19% 8%
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Solid balance sheet with no external loans

Balance sheet as per March 31, 2021 Key aspects
SEK'm

1330 1330

« Total equity of SEK 1194 m

 No external loans

Non-current assets

* Equity ratio 90%

Equity

Current assets Non-current liabilities

Current liabilities

Assets Liabilities & Equity

4dVeh prob
first in probiotics




Agenda

1 Introduction

2 Probiotics market
3 Our company

4 Performance update

5 Q&A

I probi

first in probiotics



probi

first in probiotics




